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A N N uU ITIES 
Reviewed and Compared. 


| T's cooled che firſt Undertaking, and alſo this 
Review of theſe Acts, ſhould have had the Under- 
ſtanding and Pen of an Ex and Able 
Lawyer, or have bren the Buſineſs of an Indefati- 
gable Perſon we ſee often nam'd in the Votes 
upon the like Occaſions. It's natural to ſuppoſe the OS 
ſervations of theſe Acts were laid aſide as not worth the 
Reading, becauſe they appeared to come from a Perſon 
that has no Character for ſuch an Tndertating: I will con- 
fels, I am wanting of Learning, yet I praiſe God I can 
Read, and if we are commanded to Read his Laws, I 
chink its neither Preſumprion nor Treſpaſs to View and 
Compare thoſe of Man. And fince | have found the 
Obſervations ſo much lighted and rejected (rho' not 

A reprimanded 
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reprimanJcd nor corrected) by thoſe I thought might have 
uſed Me with a little more Conſideration ; I have reviewed 
alt the five Acts which tend to Amuitier, and the more 
| compare them, the more occaſion | find they ſhould be 
reviewed and taken into Conſideration by Authority; for 
they will evidence that cicher hurry of Buſineſs, or the 
Neceſſity of Aſtairs have caufed ſo many ſeeming Inconſi- 
ſtences, that it's reaſonable to imagine near Ten Thouſand 
People ar& uneaſy, as to the Money chey have advanced 
with an Eugliſp Courage, tor carrying on this Frexth War, 
and With great Affeltion to the King, bringing in_theic 
Money ſo chearſully; which with ſubmiſſion, may be com- 
puted to Eight and Twenty Hundred Thouſand Pounds, 
part of the One and Thirty Hundred Thouſand Pounds, 
intended to be raifed upon theſe Five 47s, which will be 
recited, though the Five As make bur Two Funds, one 
of which is taken away, though there is now a Tendency 
towards Reparation. . e oe STS pts 

The "ſcope of this tends to thè Honour and Yutereſt of 
His Majeſty, the ſettling the Intentions and Authority of 
Parliament, and - preſervation of the Duty and Affection: 
of the People to the Government, and their enjoy ing as near 
as may be the Intentions of the Compact, or the Terms 
offer d by As of Parliament, which invited them to bring 
in their Moneys for Defenge againſt a Potent Enemy, and 
carrying on the War until it may conclude in an Honour- 
able Peace, which is hop'd to be in view or aſſured : But 
if not, then it's high time to ſtate the Caſe fairly to thoſe 
that have advanced Morey, or they will uneaſily bear thcir 
Proportions of further Payments, The Mathematicidns (ay, 
the way to ſhew a crooked Line, is to draw a ſtrait one; 
ſo when the ſuppoſed Deficzences or Inconſiſtences of theſe 
as are ſeen, it's not doubted but the Parliament will do 
what's poſſible to be done, to the Sa/ isfaction of thoſe wha 


have 


* 
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have advanced Meiey ; but it's not a Preface or Preamble 
that effects the main Buſineſs, therefore to come to the 
AT: themſel ves, I will humbly offer this Method. 

I. Firſt, recite the Ads diſtinctly, and the molt material 
Particulars I ſuppoſe they contain. | 

Il, Secondly, compare them as they appear to me, either 
deficient or inconfiſtent, and in what particular, Diſciurag- 
ing, 

Int Thicdly, plainly and fairly ſtare what I could con 
_ clude an Anſwer or Objection to the mention d Obſerua- 
H10ns. 

IV.  Fourthly, Auſwer them reſpectively, and I hope 
rationally. | 2; 

V. Laſtly, Sum up all with regard to Authority ac- 
cording to the Juſtice intended, and the Property expected; 
without charging this Addreſs with Particulars, why 1 
might have hoped for better Succeſs trom the ficſt OZſer- 
vations, which I doubt not will be brought into Counte- 
nance, if the Honourable Houſe think fit to rake 
this Review into their Judicious Conſideration, and allow 
the Intentions ro be for a Publick Good; if the Recital 
and References do not appear clear in this Paper, upon 
intimation where the Defect is, I doubt not of clearing it 
upon Command. 8 | 


By the Firſt Act for Annuities certain The Firſt Ad for 
Races and Duties of Additional Exciſe up- 7 4 — Habt, 2 
on Beer, Ale and other Liquors, were gran feſia King Willem 
ted for Ninety Nine Vears, as a Fund for 2 Nuten Mary, 
raiſing Ten Hundred Thouſand Pounds towards carrying 
on the War againſt France, and for ſecuring certain Re- 
compences and Advantages to ſeveral Perſons upon Surti- 
vorſhip; and alſo certain Annuities of 14 J. per Annum 
for each ſingle Life, upon advancing One Hundred — t 
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a8} this AQ, Folio 215. ate two Limi- 
' Folie 215. fations On this Fund; Firſt a Sum not 
exceeding One Hundred Thouſand Pounds, 
ſhall be ſet apart for the Recompences, until the Year 
1700. and aſter that time but 70000 /. for the like Re- 
compences. The Surplus will admit ot a Diſcourſe at the 
end of this udertaking, which words Surplus and Sur. 
pluſage, next to looking into theſe As for the fake of a 
Friend and a Minor, was the Cauſe why 1 took more 
notice of them than I uſed to do of Acts; for in the laſt 
Clauſe of the Firſt and Second Ad for Annuities there 
will be found ſeemingly very odd Reſtriffions or Limi- 
tations of a Gift, as will be obſerved in the ſequel, 


The Second at i» The Sum of Ten Hundred Thouſand 


3 Pounds not being ſully rais d by rhe fore. 


| ſaid AF, occaſiond this other Act for 
ſupplying the Deficzency of the former; and this Act for 
Annuities of 141. per Annum tor Qae Life only, it's ſup- 
pos d was becauſe People were readier to advance their 
Money for 14 J. per Aunum tor a fingle Life, than come 

for Dividends upon Sarvivorſhip, and 
| Folie g6. of this yet both came near the Million; for in 
48 ſo, 881493; Folio 96. of this Act, the Sum ol Fighe 
dy the Firſt AA. Hundred Eighty One I houſand Four Hun- 
h „ dred Ninety Three: Pounds © Four teen. Shi. 
lings and Two Pence was raiſed by the Firſt Act. 


The Third 40 for Anno Quinto S Sexto Gulielmi © Mabie, 
Kovuiries is pare of pal$'d an Act for granting a Duty upon 


an 47 Anno Quinto 


8 8 Fel Tonage of Ships and Veſelt, and upon Beer, 
& Maria. Ale, and other Liquors (which Beer, Ale, 


Ec. are much the ſame Words in the 
Act Q»into Culiclni & Maria, upon Additional Exciſe, &c. 
ior 


— . wv 7% 2a 


fot raiſing the gun of Onls alten by Sar vi vor 1 and 
Anaaities' of 1440; ave fer Hingle Lif Life}: 5 pon 
this Ack of 7 „er. Was % de raiſed Fifteen Huno- 
dred Thouſand Pounds; ef which, "Three Hundred Thou- 
wo Pounds were to be raiſed on theſe Recompenegs,v7 4 
one ſot a ſingle _ 7 — Eres 
ol for Ewe Dives) fel Ah," Hunjubies dug. 


or Thees Lives,” and the dauer et e. 
them z Fol: 356, 357. * 075 0 
This. Foureb Act, 4 | Sui & Septi- Thea a8 [Ana 


wo! Galithmi, Regis,” was paſs d fot Raifing 
a further Supply of Six Hundred Eig babes thy Refer fo 
Thouſand Four Hundred Twenty Pond, Sale of Rever(jons 5 
and Six Pence ( ſor carryimg onthe War 
againſt France) by purchaſing the Term over on the fame 
Funds, or converting the ſaid Live- into a Term cerrain, 
for 96 Years of the 99.  rhen'remaining and unexpir'd; 
each Nominee for Life paying for the fame Four Years and 
2 half Purchaſe, - or Sixty #3 and if ſuch 
mince did not purchaſe by the title thercin Nitiiced cha A 
other Perſon, Native or Foreigner, might purchaſe tha 
Remainder of the Term certain, after the death of the No- 
minee, paying Five Tears Purchale,” r e Seventy Pounds 
within a time thetein alſo limited. Th 
this Act recites Folio 247 hat upon the role 146, 147. 
Acts for Additional Exciſe and Tonage of. © 
Ships and Veſſels, there was paid into che Exchequer 
Thirteen Hundred: Thouſand Pounds upon Sur vi vorſßig f 
and . Awruit ies of 147. per dum and chat the majot 17 
(to wit) the Sum of Nine Hundred Eigxy de Thbultnd 
Six Hundred and Nine Pounds One ite and Nine 
Pence, was upon the Annuities. of 141. per Any. 


And. 
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(that is to ſay, out of ſuch of them reſpectively, as the 
Annuity for Life, was Dy the Act charged upon) and to 
be paid at the Four moſt uſual Feaſts, Sc. 


3 This Fifth 40 + Anna Septimo Gulielmi 
er AH Regis, was paſs d for enlarging only the 
ET”. Time for purchaſing on — as Terms 
: above mention d in the Fourth Act; for 
Folio a3. it is ſaid in Folio 25. bf this AQ, that 
the Fourth Act did not: raiſe above Two 

Hundred Thirty Five Thouſand of the Six Hundred 
Eighteen Thouſand Four Hundred and Twenty Pounds. 


Thus having recited all the Five Acts wherein Annuities 
are granted, and having taken notice I hope of the moſt 
material Paragraphs both for Funds, and the Sum rais d 
according to my firſt Propoſition ; | 


: I come with Submiſſion to the Second Undertaking, 
that is, to compare them as they appear to be zzconfitent, 
and with ſome Demonſtration why there is a Diſcourage- 
ment and a. Deficiency. 


In 


lor Sale 
g. into 
— 


Additional Exci 
Hundred, Thqu 


My preſent Deſign is to demonſtrate why the 618420 /, 
is not fully rais d, which is prevented partly ſor want of 
a Proviſion in the Two laſt Acts, for the dilpoſing of the 
remainder of the Term certain, where the ſeveral Nami 
wees deceaſed, nor others in their. Default had not pur- 
chaſed the ſaid Term certain during the Liſe of fuch Nomi. 
xees; for by the ſaid Acts there muſt be a Nominee in 

being 
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being, ar Fonds 
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-a ſhort 


ithiaſe on, "as e large 


if add 


in — paper of 
ticular, may be cl. 


or required; A hd all tha if your Honours ink fit to 
look into the ons it will appear 20000 f. 8 Bf 
utes rais 1850 | 04 DNL) 
1 A bohen vd. 
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= becauſe — Man can ex- 

Per that 2 a \Þ be given by Native or Fo- 

— 50 a ers of of 6. after Three Lives 

or ar y the Firſt and Se- 

cond Pres ws mrgtits; che Te N of the Million 

rais d the Fund Aauditidnal Exeiſe, was rais d by 

Servi vor ſtip : ſor the A Anno Oninto Gulielmi O M 

riæ. Folio 96. fays, The Sum of 881493 /. 14s. 2 4. 

was raiſed by ane bis and Aumities of 14 . per 
Annum. * 

If any en e there are more e upon the 
Tonage, T allow ir; But that will not help this Argu- 
meut at all; for thoſe ate for One, Two, or Three 
Lives, which, with Submiſſion, are featd to have a 
weak Security. I ſhall not meddle with the 1200000 J. 
which was SFpelted to be raiſed upon that Fund, I ſhall 
only make a little part of this Diſcourſe upon the 300000 
which is allow'd to be raisd by Annuities, ratable ſor 
One, Two, or Three Lives; for the Act Sexro & Seprims, 
Polio 246, 247. as above, ſays, that upon the Acts for 
Additional Exciſe and Tonage of Ships, was paid in Thir- 
teen Hundred Thouſand Ponds upon Survivorſhips and 
Annuities; ſo that, quatenws, Annutties for 300000 l. up 


on that F und of 7. age arc abſolutely before the Parlia- 


ment for a very deep and ſerious Conſideration ; And if 
any 
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any have pucchaſed a. :Remejnder of 96 Years after a, 
Life, he is the more to be lool d upon ag a _bearcy Man. 
to the Goverument, that Fung, pang. tely taken 
away, il it was effectual. And chis Help in proſpect upon 
Leather for Three Years, is but a ſhort Term for Three 
Lives; fo that what is rais'd of 6184207. muſt be ſe⸗ 
cured by the Fund of Additional Exciſe ; now being re- 
duced to that, we ſhail not have much Difficulty to exa- 
min how the Caſe may ſtand for a Million to be com- 
penfared at preſent to thoſe upon Sur viuorſbip and Aunui- 
ties of 141. per Annum, and then the Purchaſers of the 
Term ower of 96 Years as aboye: Firſt allow this Fund 
of Additional Exciſe does aftord One. Hundred Thouſand 
Pounds per Aunum (which by ſame is doubted) yet that 
will not afford Intereſt ro Suruivors, and 141. per Ann. 
alſo: Then what muſt we fay or do, al- 

ter the 24th day of June 17002 For at- 4 275. Nute, for 
ter that time only 700O0l. is to be ſet 

apart for Recompences ; all the ſhift or help I can find is, 
that by that time a Seventh part of the Survizorſhips 
may fall: Allow it may, what will it help toward the 
Recompences, that's more a Surplus than the Revetſion of 
the Nominees dead unpurchaſed? Both which, if they ate 
determin d to be Surpluſeges, are ſecur'd by the laſt Clauſe 
of the Two firſt, Atts, with what ſhall be railed (if any 
be) more than One Hundred Thouſand Pounds per Arn. 


= 


A Peny lapt about with a Ball of Pack · thread cannot be 


ſafer; 


This does ſtartle a little the Purchaſe of the Term over; 
A Clauſe in the Firſt Act ſays, Fol. 221. 
that no Contributors to the Million ſhall Folio 241; 


advance any further Sum, upon the | 
B Terms 


C10 
Terms and Aabant ages; ſo chat if the old Jealanſia comi- 
nbes of Acts of Neſumpl iu, it may be ſaat᷑ d this Clauſe 
may be laid hold of to bar Re verſſons ; with this is: con- 
cluded the ſecond Propoſition. | | 


The Third Undertaking was to tare plainly and fairly. 
what was concluded an Anſwer or Obje&ion to the fore- 
mention d Obſervations upon theſe Acts. 


Not to make bad worſe, it's to be explained, that theſe 
OBſervations never advanced, nor never were countenan- 
oed ſo far as to appear by a Motion in the Honourable 
ah; of Commons: ; orherwiſe than to ſome particular 
Perfons, to whom it was confeſs'd, that if the Defi- 
ciency of Nominees. dead, and the Term certain un- 
purchaſed was made up, it would not amount to 
Millions, or Hundreds of Thouſands, yet I adventur'd 
to ſay , the Wind- Mill might grind Twenty Thouſand 
Pounds good Griſt (or more) if people would come in 
as heartily as formerly: To this was replyed, Thar it 
was not worth the troubling the Houſe ; then: was re- 
joyned the Conſideration of the Methods of Parliament, 
which arc to be regarded next to the revering the ſacred 
Writ, the Conſequence of relaxing, lighting or breaking 
of them will certainly be the Cracking or Breaking of 
Credit; But there was not time for his, another O. 
jeftion paſſing ſuddenly upon me, that the Supplying the 
Nominees dead according to the Hinge or laſt fi- 
tion in the Obſervations, would be a Leſſening of Credit, 
and Diminution of the Security to the Nominees in being, 
they expecting that what is faln ſhould be aſſiſting to 
their Rrcompences; which, if allow d, confirms a common 
Saying we have in England, of robbing Peter to pay Paul; 
it's taking away from the Aixg to pleaſe the Peopſe, which 

| is 


rn 

is as much a Chimera as the Wiad- Miſi 5, | 
deavours. of Credit at: prefepe ill _—_ W 
Money; and if the remarkable-laſt Clauſe in the Two 
ficſt Acts ſtands good, and calls what's faln a Surplus, 
then this ſweet Morſel is taken out of the Mouths of 
| thoſe that gape for it as ſome Suſtenance. But with Sub- 
miſſion to better qudgments, or. Determination of Au 
thority (who may decſate it as they think fic, with the 
Conſent of his Majeſty) as the Caſe ſtands IL. beg Pardon, 
if | am reſty in my Opinion, that what is faln is the 
Kings; yet I conſeſs, if that be oonſented to, then the 
Intentions of the Parliament ſor raiſing 618420 / can. 
not be accompliſhed; theretore a Review and further Ex- 
planation is requiſite : But not to make fo long a Di. 
preſſion as to torget the Anſwers before mention d, 1 
find ſeveral worthy Members of the Honourable Zou/e 
of Commons, whom I have had the Favour to diſcourſe 
with, fixt in the Perſuaſion, that to raiſe this Rent io 
Arrcar by the Method fore mention d, is à Leſſening the 
Security which the Nominees in being expect, and allo of 
Credit, which Credit being now an emineat '7 opick, 1 ſhall 
end this my Third, and | think my Fourth Undertaking 
is concluded, if nor, I ſhall bring ſomething more in tho 
ſummary Diſcourſe, which ſhall begin upon Credit. 


CREDIT I chiak I may make bold to ſay ſomething 
ro, and if it were not too light for the Honourable Houſe 
I addreſs to, I wauld aim at a Stanza to ſing her Praiſes ; 
for I have all along liv'd by her Favour ; Though I was 
born to a private Centleman's ſhare of Land, yet ir came 
to me under ſuch: Circumſtances, that it was only as 2 
Bulwark (if at any time ſhe was wind-ſhaken) to defend 
Credit; for I have been all my Life long (and fo was 
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| ts 
my F. many Yeirs-bafbre) 2 Borrower of Money, 
which made us diſtinguiſh bet wean Credit and: Security; 
For where my Word,” Note, ar my own Bond was taken, 
1 deelared and concluded I had there Credit or Reputation, 
that Perſon was clear of Diffidence or Jealouſie; Bur 
when Paivxs, double or treble Bondſmen, Statutes, Judg- 
ments or Mortgages were required, there i thought I was 
no way beholding, and where ever | met the Perſon, I 
was in no manner obliged to be grateſul to him, but con- 
cluded that a te payment at his time, was as Ad vantageous 
to him, as Convement to me: Credit in the practical part, 
generally lies amongſt Traders, that deliver Goods upon 
Word, Note or Letter of Correſpondence; and if I have 
not quite forgot my Grammar, the Latin word is credo | 
believe, or fides faith, fides a fo, ſomething to be made or 
done in proceſs of time; if I take or receive any Goods, 
Horſe or Money without Terms, I muſtgin Equity pay a 
Value according as Neighbours or a Jury ſhall adjudge z bur 
if | agree a Sum, and Day of Payment, until that Day / 
have Credit; he puts Faith or Belief to exiſtence, that I will 
pay accordingly that Day, it I do nor, I forfeit and looſe 
my Credit in the common Acceptation; when the Exche- 
wer was in the beſt Reputation, what was it more than 
Credit > For a Talley was but a memorandum that you may 
find in the Office ſuch a thing, which is a Witneſs fo and fo, ' 
as a Duplicate that I take the Xivg's Honour, which is, or 
—_— to be, as good as any Lawyer's Forms in Parchment, 
er Words cut in Marble, and neither Government nor Peog le- 
will be eaſy till that's in faſhion again. For through the 
Body Politick by means of the Exchequer, and the Body 
Natural by help of the Liver, Money and Blood flows in- 
ceſſantly, unleis there be a Stagnation, which is now much 
wore to be fared, than a P/uriſie, for the War would. cure 
| both 
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and a proper and ſeaſonable help, I had rather the Ap: 
plication work d with Affection than Force: We have 
found that in all the ways and means for raiſing of Taxcs 
(except upon Land) Compact has brought in more ready 
Money than Co an, becauſe that unites the People to 
the Government, the other alienates them from it. 


[I have nothing to ſay to the Expedients in hand touching 
Banks in imitation of Venice. Genoa and Amſlerdam, (to which 
J wiſh good ſpeed) having alteady aſſerted the Honour 
of che Exchegaer. 1 | | 


Having come ſomething ncar the Definition of Credit, 
and traced her accepted Steps of Living and Character, 
which was of late Years ſo good, thit the was the Dar- 
ling of every Perſon in the City and Country, until the 
was blown up by the Jeſuits Powder (the ſhutting up the 
Exchequer ( which was the Advice of a Popiſh Lord, for 
which he had a White Staff) who wounded her ſo very 
deep, ſhe never rightly recovered her former Reputation 
or State of Innocency. 


The laſt of this Diſcourſe ſhall be that ſeveral Rewver/ions 
atter a Life might not be bought, becauſe few People are 
deſirous of Reverſions, but if there be a Clauſe for Sale 
of them ar preſent the Diſpoſition of the People may be 
elearly diſcovered, and ſeveral Reaſons have been, and 
may be adduced (though not fit for Print) to ſhew that 
this way of Annuities is Adyantageous to King and People. 
And if they do not bring in teady Money as ſoon as any 
means that has or can be propoſed upon Loans or Compaq, 
and probably much ſooner than the Bill in hand, for a 

further 
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further enlarging the time bor Sale of Reverſions. - And 


if ready Money does not ſtep in the Soldier's Word is, 
As you were. And if in all this Pains I have done no 
—_ [ hope I have done no hutt; yer if I-cannot help 
to bring in Money, I hope I may not be denied a Motion 
for Removing that which ſtands as a Record reflecting 
upon Honor in the laſt Paragraphs of the two firſt: Acts, 
eſpecially che laſt Paragraph Anno Quinto Gulielmi & Ma. 
rig, which is like a teiterated Care to an Omen, ons 
would think; for I believe the word Sarplus or Sarplu- 
ſage was never thought on ſince. | | 

But having made this Diſcourſe much longer than I in- 


tended ar firſt ſetting Pen to Paper, begging Pardon for 


things which may look like digteſſion at the firſt Read 
ing, yet doubting whether any Perſons will give themſelves 
the trouble of a ſecond View, I fhall'tcouble- them with 
no longer Apology ; but if any Member of the Ho- 
nourable Houſe ſhall think any pact ot this Eſcroul worth 
his taking notice of, he will be as charitable as he that aſ- 
ſiſted the poor Man at the Pool of Berheſda, and if there- 
upon he commands me to attend him, I ſhall more fully 
demonſtrate, that I am a ſincere lover of the Conſtitution 
of our Laws both Eccleſiaſtical and Civil, and one that has 
endeavourcd their Preſervation both in Court and Coun- 


- trey, and ſomething in a Military way, tho' all's forgotten; 


and I deſpair of doing any thing that may bring them on the 
Stage, unleſs this that appears like Witherington on his 
Stumps; Time and Diſcouragements having dull'd my Brain, 
and ip fome meaſure enervated me, and Purſe and Credir 
being both ſick, it's time roretire; and if I can get off with 
Safety, I renew my Lord Sbaftslurys Doctrine of falling 
Eaſy, yet with good Manners, in ſubſcribing tothe favour- 
able Reader, 


Tour moſt bumble Servant, 


All 


All this Diſcourſe mey 
ſiſting of two Parts; Firſt, 


Repealing three Clauſes in the firſt 


Act, Folio 215. where 100000 J. is reduced to 700007. in 


the Year 1700. The Second in Folio 211. that no Con- 
tributors ſhall advance any further Sum upon the Terms 
and Advantages aforeſaid, and then the laſt Clauſe of this 
and the ſecond AQ, relating to Surpluſape. 

The ſecond Part of the to be made for raiſing what 
was intended by the fourth and fifth Act, according to the 
late Propoſition in the Obſervations, for diſpoſing of the 
Intereſt of Nominees deceaſed, or what other Method 
ſhall be beſt liking to his Majeſty, by the Advice of His 
Great Council now Aſſembled. This had been humbly 
offer'd ſooner, but that the World ſhould nor ſay, I had di- 
ſturbed the King's and Nation's Greater Affairs for my 
own [Intereſt and Satisfaction. 


FINITS. 


be drawn into a ſhore Clauſe 5 = 
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